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““ | FRANKLIN SOUARE
' CAFITAL PARTNERS
Dear [First Name],

Franklin Square Capital Partners appreciates the trust you placed in us by advising your

clients to invest in FS Investment Corporation (FSIC). We anticipate an eventful year ahead as

we prepare the first non-traded business development company for a potential public listing.
As announced, we intend to seek a liquidity event for stockholders in the form of a listing of
FSIC's common stock on a national securities exchange within the next 12 months, subject to
market conditions and cther factors.

To facilitate a listing, FSIC is seeking approval from its stockheolders to, among other things,
amend its charter and its investment advisory and administrative services agreement. Your
clients will soon receive proxy materials along with FSIC's 2012 annual report by mail or e-
mail. You and your clients are encouraged to carefully read the proxy materials as they
describe in detail all of the proposals that are to be considered by FSIC's stockholders in
connection with FSIC's upcoming annual meeting of stockholders.

We need your help. Please encourage your clients to respond to the proxy solicitation
by voting in favor of each of the proposals described in the proxy materials. This year's
proxy process is extremely important as failure to obtain the required votes will delay the

How to Help Your Clients Vote

1. Online
www . proxyvole com

Your client must have their proxy
card in hand when accessing the
website. There are easy-to-
follow directions that will enable
your client to create an

electronic veting instruction form

2. By Phone
1-800-690-6903

Your client may use any touch-
tone telephone to transmit their

vote. They must have their proxy

listing process. To the right are details on how investors can vote their shares. : !
card in hand when voting.

Bringing our flagship fund to a successful listing has been one of Franklin Square's goals
since FSIC was launched in 2009. We are excited to enter this phase and hope to deliver you 3. By Mail

and your clients a rewarding outcome. Thank you in advance for helping with this critical step. Vole Processing

¢/o Broadrideze
51 Mercedes Way
Edgewood, NY 11717

Best regards,

Michael C. Forman
Chairman and Chief Executive Officer

FS Investment Corporation e T

and date their proxy card and return
it in the postage-paid envelope
provided or to the address above.

General Questions:
87 7-807-6385

This email is for BROKER DEALER USE ONLY. This is neither an offer to sell nor a solicitation of an offer to buy the securities described herein. An offering is made only by
the prospectus. This piece of correspondence must be read in conjunction with FSIC's periedic filings and other reports filed with the SEC in order to fully understand all of the
implications and risks of an investment in FSIC. Meither the SEC, the Aftorney General of the State of New York nor any state securities regulators have approved or
disapproved of these securities. Any representation to the contrary is a criminal offense. This message and any attachments are intended only for the use of the addressee
and may contain information that is privileged and confidential. If the reader of the message is not the intended recipient or an authorized representative of the intended
recipient, you are hereby notified that any use, review, retransmission, dissemination, distribution, copying, printing, or any other use or action taken in reliance upon this
communication is strictly prohibited. If you have received this communication in error, please notify the sender immediately by replying to this e-mail message or by telephone
at 877-372-9880 and delete the message and any attachments from your system. The contents of any email and its attachments which are sent by or to the sender may be
subject to meonitoring, review and archive. Although the sender's employer attempts to sweep e-mail and attachments for viruses, it does not guarantee that either is virus-free
and accepts no liability for any damages as a result of viruses.

Franklin Square Capital Partners is not affiliated with Franklin Resources/Franklin Templeton Investments or the Franklin Funds.

If you prefer to no longer receive e-mails, please unsubscribe here.




