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Item 2.02. Results of Operations and Financial Condition.

As previously announced, the board of directors (the “Board”) of FS Investment Corporation (the “Company”) approved the declaration and payment
of regular cash distributions to the Company’s stockholders on a quarterly rather than monthly basis, effective January 1, 2015.

On January 13, 2015, the Board of the Company declared a regular quarterly cash distribution of $0.22275 per share. The regular quarterly cash
distribution will be paid on or about April 2, 2015 to stockholders of record as of the close of business on March 25, 2015.

For future quarters, the Company currently intends to announce regular quarterly cash distributions when it releases its overview of operating results
for the previously completed fiscal quarter. Accordingly, the Company currently anticipates that it will announce the regular quarterly cash distribution for the
second quarter ended June 30, 2015 when it releases its overview of operating results for the fiscal quarter ended March 31, 2015.

Additionally, on January 13, 2015, the Company announced that it will host a conference call to discuss its financial results for the quarter and year
ended December 31, 2014 on Tuesday, March 3, 2015, at 9:00 a.m. Eastern Time. A copy of the press release announcing the conference call is attached
hereto as Exhibit 99.1 and is incorporated herein by reference.

Certain Information About Distributions

The determination of the tax attributes of the Company’s distributions is made annually as of the end of the Company’s fiscal year based upon its
taxable income and distributions paid, in each case, for the full year. Therefore, a determination as to the tax attributes of the distributions made on a quarterly
basis may not be representative of the actual tax attributes for a full year. The Company intends to update stockholders quarterly with an estimated percentage
of its distributions that resulted from taxable ordinary income. The actual tax characteristics of distributions to stockholders will be reported to stockholders
annually on Form 1099-DIV.

The timing and amount of any future distributions to stockholders are subject to applicable legal restrictions and the sole discretion of the Board.
There can be no assurance as to the amount or timing of any such future distributions.

Forward-Looking Statements

This Current Report on Form 8-K may contain certain forward-looking statements, including statements with regard to the future performance
and operation of the Company. Words such as “believes,” “expects,” “projects” and “future” or similar expressions are intended to identify forward-looking
statements. These forward-looking statements are subject to the inherent uncertainties in predicting future results and conditions. Certain factors could cause
actual results to differ materially from those projected in these forward-looking statements. Factors that could cause actual results to differ materially include
changes in the economy, risks associated with possible disruption in the Company’s operations or the economy generally due to terrorism or natural disasters,
future changes in laws or regulations and conditions in the Company’s operating area. Some of these factors are enumerated in the filings the Company makes
with the Securities and Exchange Commission. The Company undertakes no obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise.
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Exhibit 99.1
 

CONTACT:
Franklin Square Media Team

215-495-1174
media@franklinsquare.com

FOR IMMEDIATE RELEASE

FSIC Earnings Release and Conference Call
For Quarter and Year Ended December 31, 2014

PHILADELPHIA, PA, January 13, 2015 – FS Investment Corporation (NYSE: FSIC) announced today that it will host a conference call to discuss its
financial results for the quarter and year ended December 31, 2014 on Tuesday, March 3, 2015, at 9:00 a.m. Eastern Time. FSIC intends to report its financial
highlights for the quarter and year ended December 31, 2014 after the market close on Monday, March 2, 2015.

Interested parties are invited to participate via telephone or webcast, which will be hosted on a webcast link located on the “Investor Relations” section of
FSIC’s website at www.fsinvestmentcorp.com. For participants joining via telephone, please dial 1 (800) 446-1671 at least 10 minutes prior to the beginning
of the conference call and provide the confirmation code 38809545 when prompted. An audio archive of the call will be available for replay. The link to the
audio archive can be found under the “Investor Relations” section of FSIC’s website, and will be available for a period of 30 days following the call.

About FS Investment Corporation

FSIC is a publicly traded business development company (BDC) focused on providing customized credit solutions to private middle market U.S. companies.
FSIC seeks to invest primarily in the senior secured debt and, to a lesser extent, the subordinated debt of private middle market companies to achieve the best
risk-adjusted returns for its investors. In connection with its debt investments, FSIC may receive equity interests such as warrants or options.

FSIC is advised by FB Income Advisor, LLC, an affiliate of Franklin Square Capital Partners (Franklin Square), and is sub-advised by GSO / Blackstone
Debt Funds Management LLC, an affiliate of GSO Capital Partners LP (GSO). GSO, with approximately $70.2 billion in assets under management as of
September 30, 2014, is the credit platform of Blackstone, one of the world’s leading managers of alternative investments. For more information, please visit
www.fsinvestmentcorp.com.

About Franklin Square

Franklin Square is a leading manager of alternative investment funds designed to enhance investors’ portfolios by providing access to asset classes, strategies
and asset managers that typically have been available to only the largest institutional investors. The firm’s funds offer “endowment-style” investment
strategies that help construct diversified portfolios and manage risk. Franklin Square strives not only to



maximize investment returns but also to set the industry standard for best practices by focusing on transparency, investor protection and education for
investment professionals and their clients.

Founded in Philadelphia in 2007, Franklin Square quickly established itself as a leader in the world of alternative investments by introducing innovative
credit-based income funds, including the industry’s first non-traded BDC. The firm managed approximately $13.6 billion in assets as of September 30, 2014.
For more information, please visit www.franklinsquare.com.


