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Your vote is needed!

Dear Fellow Stockholder:

We are pleased to inform you that we are preparing FS Investment Corporation (FSIC) for a liquidity event,
which will likely be a listing of shares of our common stock on a national exchange, We believe a listing is
the best avenue to maximize value for you, our steckholder. Market and other conditions permitting, we
are currently planning to effect the FSIC listing by the end of the first quarter of 2014.

Before we can list, we must successfully complete this year's annual stockholder meeting proxy process
in advance of the date of the meeting, which has been adjourned until August 28, 2013, FSIC s seeking
approval from its stockholders to amend certain provisions of its charter in preparation for 2 potential
public listing. You have previously received the proxy materials, which describe the proposed amendments
in detail. Please review them carefully.

Please respond to the proxy solicitation by voting in favor of each of the propesals described In the proxy
materials by calling 1-877-807-6385. Failure to obtain the required voles for all of the proposals

will pravent FSIC from affacting all changes it is seeking to make to its charter in connection with the
potential listing.

While our listing is likely several months away, we will continue to communicate with you on a regular
basis. If you have any questions, please feel free to contact your financial advisor or visit our website
at www. fsinvestmenteorp.com.

Thank you for your partnership as together we prepare FSIC for a potential public listing.

Sincerely,

(b

Michael C. Forman
Chairman and Chief Executive Officer
FS Investment Corporation
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